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INTRODUCTION 

1961 


These tables supplement the annual publication of contract 
award, data, last reported in Sewage and Water Works Construction 
lgbl. Similar tables which describe bonds sold between July, 

1956 and December, i960 are available. The basic information 
from which these tables were developed was obtained from the In- 
vestment Bankers Association by special arrangement. It is be- 
lieved these tables present information not otherwise readily 
available . 

Data are presented in three categories according to the use 
of the proceeds from the sale: (l) WATER when the bonds have been 
sold to finance water facilities; (2) SEWER, to f inan ce sewage 
facilities; and (3) COMBINATION^ to finance jointly water and 
sewage facilities where the portions attributable to each type 
are not designated. Data describing bonds sold to finance other 
Wpes of construction in combination with water and/or sewage 
facilities construction are excluded. Data describing bonds sold 
to finance storm sewers are omitted, although these data are 
available . 

It should also be noted that these data describe only those 
sales reported to the Investment Bankers Association or assembled 
by that Association from available documents. Locally negotiated 
sales that may not be reported in bond publications or by State 
agencies responsible for controlling municipal bond sales are not 
. Thus, these tabulations need to be considered as mean- 
ing at least this much." By dollar value of sales, coverage is 
believed to be nearly complete. 

interest cost figures shown on the last page are presen- 
ted by month, by population of the issuer, and by dollar size of 
the bond. issue. The figures listed are weighted averages, data 
being weighted by dollar amount of the issues. Similar tab ula - 
tions are available for the years 1959 and i960. 

Water and sewer bond sales for 1961 totaled 1226 million 
dollars which was the first significant increase since records 
were begin in.1957. Bonds for financing water facilities account- 
ed for $545 million, while those for building sewage treatment 
facilities and laying collecting sewers amounted to $570 million. 
In addition, bonds totaling $111 million were intended for use in 
combination projects for both water and sewerage construction. 
California had the largest dollar volume of sales while Ohio ha d 
the largest number of issues. 
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By Month 

(Million Dollars) 
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BOND SALES 


January-December, 1961 
By States 
(Million Dollars) 


STATE 

TOTAL 

WATER 

SEWERS 

COMBINATION 

No. 

Dollars 

No. 

Dollars 

No. 

Dollars 

No. 

Dollars 

Alabama 

15 

7.330 

3 

.281 

4 

1.345 

8 

5.704 

Alaska 

4 

3.371 

1 

1.000 

3 

2.371 



Arizona 

18 

12.743 

5 

6.070 

9 

5.178 

4 

1.495 

Arkansas 

2 

2.308 

2 

2.308 





California 

91 

163.894 

57 

85.155 

33 

75.939 

1 

2.800 

Colorado 

12 

19.145 

8 

18.085 

4 

1.060 



Connecticut 

17 

20.222 

3 

4.632 

14 

15.590 



Delaware 

6 

1.200 



6 

1.200 



Florida 

23 

34.379 

10 

19.725 

5 

10.175 

8 

4.479 

Georgia 

8 

14.450 

1 

2.000 

1 

3.300 

6 

9.150 

Hawaii 

l 

3.000 

1 

3.000 





Idaho 

9 

4.469 

1 

.180 

4 

• 789 

4 

3.500 

Illinois 

65 

57.433 

29 

35.664 

24 

17.479 

12 

4.290 

Indiana 

32 

32.908 

10 

7-046 

22 

25.862 



Iowa 

52 

16.299 

10 

5.717 

42 

10.582 



Kansas 

48 

9.923 

15 

.488 

32 

5.835 

1 

3.600 

Kentucky 

22 

10.342 

6 

3*953 

7 

2.464 

9 

3.925 

Loui siana 

23 

15.035 

8 

3.350 

12 

9.5H 

3 

2.174 

Maine 

6 

3.510 

4 

2.275 

2 

1.235 



Maryland 

14 

28.234 

4 

12.400 

10 

15.834 



Massachusetts 

93 

52.385 

55 

37-147 

38 

15.238 



Michigan 

105 

83.7^7 

28 

22.192 

73 

60.330 

4 

1.225 

Minnesota 

59 

16.694 

26 

7.413 

28 

5.436 

5 

3-845 

Mississippi 

36 

16. 330 

19 

11.654 

10 

3.165 

7 

1.5H 

Missouri 

28 

17.280 

11 

7.001 

8 

7.533 

9 

2.746 

Montana 

10 

3.133 

1 

• 375 

8 

2.737 

1 

.021 

Nebraska 

4 

2.955 

2 

2.825 

2 

.130 



Nevada 

6 

5.371 

1 

1.882 

5 

3.489 



New Hampshire 

5 

2.201 

2 

.526 

3 

1.675 



New Jersey 

57 

56.605 

26 

24.786 

28 

30.965 

3 

.854 

New Mexico 

8 

4.660 

3 

2.774 

3 

1.493 

2 

• 393 

New York 

55 

66.119 

35 

34.993 

19 

30.864 

1 

.262 

North Carolina 

33 

21.766 

11 

9.305 

20 

11.948 

2 

• 513 

North Dakota 

5 

1.534 

1 

.060 

4 

1.474 



Ohio 

133 

61.634 

47 

23.974 

79 

35-516 

7 

2.144 

Oklahoma 

37 

57-662 

20 

54.232 

17 

3-430 



Oregon 

27 

11.901 

12 

7.222 

15 

4.679 



Pennsylvania 

60 

70.250 

6 

16.225 

54 

54.025 



Rhode Island 

3 

.825 

l 

.150 

2 

• 6 75 



South Carolina 

13 

8.289 

4 

1.929 

3 

.650 

6 

5.710 

South Dakota 

13 

2.795 

7 

2.469 

6 

-326 



Tennessee 

21 

15-530 

10 

4.027 

5 

8.843 

6 

2.660 

Texas 

83 

53.630 

19 

6.750 

13 

10.758 

51 

36.122 

Utah 

12 

8.420 

6 

2.690 

4 

3.330 

2 

2.400 

Vennont 

4 

1.250 



4 

1.250 



Virginia 

11 

l4.86l 

4 

5.706 

4 

2.105 

3 

7-050 

Washington 

23 

40.465 

14 

11.656 

5 

26.409 

4 

2.400 

West Virginia 

8 

10.432 

l 

.485 

6 

9.447 

1 

.500 

Wisconsin 

18 

46.082 

10 

20.595 

8 

25-487 



Wyoming 

4 

IO.763 

3 

10.368 

1 

• 395 



TOTAL 

1U2 

1225.764 

563 

544.740 

709 

569.551 

170 

111.473 




January- December, 196l 
By Type of Issue 
(Million Dollars) 
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BOND SALES 
NET INTEREST COST 

J anuary-De c ember , 1961 
(Per Cent) 


TOTAL WATER SEWER 


MONTH 

G. 0. 

REV. 

G.O. 

REV. 

G.O. 

REV. 

January 

3.65 

4.01 

3-89 

3.71 

3-46 

4.40 

February 

3.30 

3*66 

3.44 

3.67 

3.22 

3.90 

March 

3-49 

3.60 

3-48 

3.52 

3.51 

3.82 

April 

3-57 

4.12 

3-83 

4.33 

3-37 

4.49 

May 

3-46 

3-69 

3-38 

3-64 

3-53 

3-83 

June 

3-79 

3.93 

4.09 

3.87 

3.67 

4.00 

July 

3.51 

3-95 

3.67 

4.48 

3*4o 

4.12 

August 

3.62 

3-96 

3-83 

4.01 

3.47 

4.29 

September 

3 .48 

3.82 

3.44 

3-82 

3-48 

3-82 

October 

3-71 

3-57 

3-69 

3.62 

3.67 

3.91- 

November 

3.63 

3-96 

3.76 

4.08 

3.49 

3.96 

December 

3.36 

4.39 

3.36 

4.45 

3-33 

4.03 


POPULATION OF 

ISSUING AUTHORITY 

TOTAL 

WATER 

SEWER 

G.O. 

REV. 

G.O. 

REV. 

G.O. 

REV. 

Under 10,000 

3-79 

4.18 

3.87 

4.30 

3.74 

4.23 

10,000-25,000 

3.60 

3.78 

3*84 

3.82 

3-46 

3.65 

25,000-50,000 

3-48 

3-79 

3.44 

3.87 

3-51 

3-80 

50,000-100,000 

3.43 

3-77 

3-52 

3*68 

3.21 

3*9^ 

100,000-250,000 

3-37 

3.69 

3.47 

3.70 

3.30 

3«5T 

250,000-500,000 

3.49 

3-61 

3-55 

3-68 

3.37 

3.25 

500,000-1,000,000 

3-58 

3.46 

3-16 

3-50 

3.67 

4.00 

Over 1,000,000 

3.45 

3.56 

3*39 

3-55 

3-48 

4.00 

Unknown size 

3.90 

4.23 

4.30 

4.35 

3.50 

4.13 


DOLLAR SIZE 

TOTAL 


WATER 


SEWER 

OF BOND ISSUE 

G.O. 

REV. 

G.O. 

REV. 

G. 0. 

REV. 

Under $50,000 

3-60 

4.02 

3.56 

4.03 

3-62 

4.01. 

$50,000-100,000 

3-55 

4.08 

3-44 

3.84 

3.63 

4.29 

$100,000-200,000 

3.56 

: * 3.82 

3.61 

4.25 

3.50 

3.45 

$200,000-500,000 

3.70 

3.96 

3.77 

4.01 

3.63 

4.0S 

$500,000-1,000,000 

3.57 

4.07 

3-68 

3.89 

3.49 

4.25 

$1,000,000-2,000,000 

3.56 

3.96 

3-79 

3.81 

3.38 

4.08 

$2,000,000-5,000,000 

3.49 

3.79 

3.56 

3.79 

3-40 

3.85 

$5 , 000 , 000-10 , 000 , 000 

3-53 

3.73 

3-89 

3-57 

3-37 

3.93 

Over $10,000,000 

3.68 

4.03 

3.52 

☆ i 

4.04 

U. S. GOVERNMENT 

3.87 

PRINTING OFFICE : 

4.00 

1962 0 - 65644G 



